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That Standing Committee,

a. being cognisant of the request of GSTHW and the Christchurch Diocesan 
Synod to have Diocesan and parish funds invested in a responsible and 
ethical manner, and

b. having considered the complexities of such investments, and

c. having reviewed CPT’s Statement of Investment Policy & Objectives 
(SIPO), and

d. having reviewed the investment policies of the other Anglican Dioceses 
and Anglican Financial Care, accepts that CPT is investing in a manner 
that complies with the request of GSTHW and the Christchurch 
Diocesan Synod and within CPT’s fiduciary and legal duties and directs 
the Diocesan Manager to report so at the next Diocesan Synod. 



Scope 

1. What ethical and responsible investing is and 
isn’t.

2. Provide some examples to demonstrate the 
complexity of such investing.

3. Look at how CPT does this sort of investing.

4. Conclude with a comparison with Anglican 
Financial Care and other Dioceses.



Ethical investing refers to the practice of using 
one's ethical principles as the primary filter for 
the selection of securities investing with the 
attempt to invest, usually through mutual funds or 
unit trusts, in firms that make a positive 
contribution to the quality of environment and 
quality of life.
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CPT must comply with all Canon and 
Ecclesiastical laws and regulations that, under 
the authority of Synod, apply to the 
administration of the investments (as long as 
such compliance would not otherwise 
conflict with CPT’s fiduciary and legal 
duties)



The fiduciary duties stated in the SIPO are that:
In pursuing the investment objectives set forth in 
the SIPO, CPT will exercise prudence and 
appropriate care in accordance with the prudent 
person principles of the Trustee Act. All 
investment actions and decisions must be based 
solely in the overall interest of trusts, 
beneficiaries and investors.



CPT’s SIPO does refer to socially responsible investment, and states:  

There is a desire to ensure that investments are made in a socially 
responsible manner and in particular consideration needs to be given to

1. A desire that ethical considerations form an integral part of the 
investment process in keeping with Christian values and a 
commitment in principle to a strategy for ethically investing church 
funds. 

2. Many of the individuals and organisations that invest with Church 
Property Trustees would not approve of Church Property Trustees 
investing in certain industries and would generally support the concept 
of ethical investment. 

3. Church Property Trustees should not engage in investment activity 
that might hinder the mission of the Diocese. 



The SIPO’s specific policy in relation to socially 
responsible investments states in part that: 

Church Property Trustees will endeavour to: 
1. Avoid direct investment or management on a 
discretionary basis by managers in companies whose 
major business activity is in the supply of: 

a) Armaments & land mines 
b) Gaming and gambling 
c) Tobacco 
d) Prostitution or pornography 
e) Alcohol 
f) Extraction and processing of fossil fuels. 



The SIPO process for implementing this policy is that:

 Companies are to be monitored on the basis of this ethical investment 
policy to ensure they meet the criteria over the long-term. 

 CPT will, where feasible and desirable, exercise any voting power in a 
manner consistent with a socially responsible approach to investment. 

 Where appropriate, any concerns are communicated to companies and if 
it is agreed that a company is in clear breach of policy, sales of the 
securities involved may be considered. 

 Implementation of these policies is the responsibility of management 
supported by investment consultants. In cases of doubt the matter will be 
referred to the Board. 



CPT have engaged Eriksens Global to manage the 
funds that they hold in trust.  

Eriksens conducts a Responsible Investment Survey 
twice a year to see what exposure companies have to:

• Alcohol
• Armaments
• Distribution of fossil fuels 
• Extraction and processing of fossil fuels
• Gambling and gaming
• Prostitution or pornography
• Renewable energy
• Sustainable forestry, and
• Tobacco



Wellington Dunedin Waikato Waiapu




	Ethical and Responsible Investing
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21

